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Impact 
Rooted with strong ties to the life sciences industry, the high-tech industry is 
sizable, but simply not large enough or growing to make an impact in Philadelphia 
as seen in surrounding areas. While innovation and collaboration are key 
components driving growth in other segments of the technology industry, mobile, 
web, cloud, and software have not yet taken a firm hold in the office market. 
 
Overview 
Located between more prominent high-tech hubs in Washington, DC and New 
York City, Philadelphia maintains its stronghold within the pharmaceutical and 
biotech industries. Having only marginally participated in the dot-com boom of the 
late 1990s, the real estate market was left relatively unscathed when tech went 
bust. Today, Philadelphia has yet to capture a piece of the growth mechanism 
that is taking hold in other major office markets across the country.  
 
Outlook 
While growth among high-tech firms in Philadelphia has not yet made headlines, 
other initiatives to drive growth in the broader technology industry could provide 
the catalyst needed for Philadelphia to enter high-tech in a bigger way, giving way 
to a new source of demand within the real estate market. 
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